MARSHALL COUNTY FISCAL COURT

ORDINANCE 96-05

An Ordinance relating to franchise fees on bank deposits which
are held by all financial institutions within the County of
Marshall, for the health, education, safety, welfare and
convenience of the inhabitants of Marshall County.

This revenue measure will serve as a method of replacing the
revenue formerly generated by KRS 136.270, the tax on bank and
trust company shares, which has been repealed, effective July 15,
1996.

Be it ordered by the Fiscal Court of the County of Marshall,
Commonwealth of Kentucky:

Section 1.

General Provisions. Pursuant to KRS Chapter 136, there is hereby
imposed on each "financial institution", as defined in Section 2,
located within the jurisdiction of Marshall County, a franchise tax
measured by the deposits in such institutions. All moneys
collected pursuant to these sections shall be paid into the General
Fund of the County to be used for the payment of proper
expenditures as determined by the Fiscal Court.

Section 2.
Definitions.

A "Deposits" means all demand and time deposits, excluding
deposits of the United States Government, state and
political subdivisions, other financial institutions,
public libraries, educational institutionms, religious
institutions, charitable institutions, and certified and
officers' checks.

B. "Financial institution" means:

(1) A national bank organized and existing as a
national bank association pursuant to the
provisions of the National Bank Act, 12 U.S.C.,
sec. 21 et seq., in effect on December 31, 1995,
exclusive of any amendments made subsequent to that
date, or a national bank organized after December
31, 1995, that meets the requirements of the
National Bank Act in effect on December 31, 1995;

(2) BAny bank or trust company incorporated or organized
under the laws of any state, except a banker's bank
organized under KRS 287.135;





